Date: January 27, 2025

To,

The Sr. General Manager
Department of Corporate Services,
BSE Limited,

1t Floor, PJ Towers, Dalal Street,
Mumbai 400 001

Dear Sirs/Madam,

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“SEBI LODR”)

Ref.: Arka Fincap Limited

Pursuant to Regulation 51 of SEBI LODR, we wish to inform that the Board of Directors of Arka Fincap Limited (“the
Company™) at its meeting held today i.e., Monday, January 27, 2025, has inter alia, considered and approved/accepted,
the following:

1. Approved Unaudited Financial Results for the quarter ended December 31, 2024 prepared pursuant to Regulation 52
of SEBI LODR and Chapter VI of Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

2. Based on the recommendation of Nomination and Remuneration Committee, approved appointment of Mr. Hoshang
Noshirwan Sinor (DIN: 00074905) as an Additional Independent Director of the Company for a term of 5 (five) years
with effect from January 28, 2025 till January 27, 2030, notwithstanding his age exceeding 75 (seventy five) years at
the date of appointment, subject to the approval of sharcholders of the Company;

In context of the financial results, please find enclosed herewith the following as Annexure I

1. Unaudited Financial Results for the quarter ended December 31, 2024; and
ii. Limited Review Report by Singhi & Co., Chartered Accountants, statutory auditors on the aforesaid financial
results.

Further, please find enclosed certificate issued by Singhi & Co., Chartered Accountants at Annexure II required under
Regulation 54 of SEBI LODR for the quarter ended December 31, 2024.

Pursuant to Regulation 52(7) of the SEBI LODR, we hereby confirm that the proceeds of the Non-Convertible Debentures
(“NCDs”) issued by the Company during the quarter ended December 31, 2024, and listed on BSE Limited have been
utilised for the purpose for which these proceeds were raised. In the said context, please find enclosed statement indicating
the utilisation of the issue proceeds of NCDs and Statement of deviation/variation in use of issue proceeds of non-
convertible securities pursuant to Regulation 52(7A) of the SEBI LODR at Annexure IT1.

The Board Meeting commenced at 12:00 PM. (IST) and concluded at 03:30 PM. (IST).

Registered Address: 2504, One Lodha Place, S.B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: Us5993MH2018PLC308329

A K’l"OSKa rGroup Company

The mark ‘Kirloskar' in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.



ARKA

This intimation along with the financial results is also being made available on the Company's website at:
https://www.arkaholdings.com/arka-fincap

Request you to kindly take the above on record and disseminate the same on vour website.

Thank You.

Yours faithfully,
For Arka Fincap Limited

N|k| Digitally signed
by Niki Chirag

Chirag ~ weha

Date: 2025.01.27
Mehta  1ss51:14 40530

Niki Mehta
Company Secretary
Membership No.: A47286

Encl: as above

Place: Mumbai
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Chartered Accountants

Independent Auditor’'s Review Report on unaudited financial results of Arka Fincap Limited
for the quarter and nine months ended December 31, 2024 pursuant to Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (as amended)

To,
The Board of Directors
Arka Fincap Limited

1. We have reviewed the accompanying statement of unaudited financial results of Arka
Fincap Limited (the ‘Company’) for the quarter and nine months ended December 31, 2024
(the ‘Statement’). This Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
52 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

Other Matter

4. The comparative financial results of the Company as stated in statement for the quarter and
nine months ended December 31, 2023 and for the year ended March 31, 2024 were
reviewed / audited by the predecessor auditor who expressed an unmodified conclusion /
opinion on those financial results on January 23, 2024 and April 30, 2024 respectively.
Accordingly, we, do not express any conclusion/opinion, as the case may be, on the figures
reported in the financial results for the quarter and nine months ended December 31, 2023
and the year ended March 31, 2024.

Our conclusion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

[

Shweta Singhal
Partner
Membership No: 414420

Place: Mumbai
Date: January 27, 2025

UDIN: 284{4 43 0 BMLEHKI TGIF

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur



‘Website: www.arkafincap.com E-mail: arkasecretarialandcompliznce@arkaholdings.com

Arka Fincap Limited

Regd. Office: 2504, 2505, 2506, 25th Floor, One Lodha Place, Lodha World Towers, Senapati Bapat Marg, Lower Parel, Mumbai- 400013, India
Tel: 491 22 40471000 CIN: U65993MH2018PLC308329

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

{? in Lakkis)
Quartey Ended MNine Months Ended Year Ended
Sr. No. Particulars 31 Dy 2024 30 Si 2024 | 31 December 2023 31 December 2024 31 December 2023 31 March 2024
Unaudired Unaudited Unaudited Unaudited Unaudited Audited
1 [Revenue [rom i
|ia) Interest income 17,979.35 16,907.67 12,63244 49,718.73 35,666.85 48.042.60
|ib) Fees and ¢ ission income 620.03 874.54 274.20 2,217.39 850.95 1.220.71
|c} Gain an derecognition of financial assets measured at amortised cost 1,620.42 1,720.21 1,488.04 3,927.65 2,269.35 4,008.73
(d) Net gain on fair value changes 751.04 296.65 407.00 1.351.01 1.611.75 2.003,12
Total from operations 20,870,284 19,799.07 14,801L.68 57,224.78 40,398.90 56,366.16
2 |Otherincome 544.04 68.85 217.76 57837 468.34 702.90
El Tatal income (1+2} 21,514.88 19,B57.92 15.019.44 57.203.15 4(1,867.24 57.076.06
a Expensas [ |
{a) Finance costs 12.582 32 11.063 38 7.813 66 33.269.90 2227172 1.533.12
{b) Impairment on financial instruments 924,69 1,298 35 319.88 307343 2,02554 2,561.19
(c) Employee benefit expenses 3,257 63 281073 2.7201.03% 8 868.15 542846 7 RAA 15
: |d) Depreciation and amortisation 173.43 191.26 185.85 565.94 591.03 772,12
e} Other expenses 1,601 68 131341 751.8R 385501 2.027.10 3,437.74
Total expenses 18,546.75 16.677.13 11.274.28 459.632.43 32,343.85 46,168.35
5 Profit before exceptional items and tax (3-) 2,968.13 3,190.79 3,745.16 8.270.72 8,523.39 10,207.71
Exceptional Items - Expenses / (Income) (refer note 7) (786,40) 3,089,098 11,528.50) 3,089.09 1,528.50
6  |Profit before tax 2.968,13 3,977.19 656.07 0,799 .22 5,434 30 9,379.21
7 |Taxexpense
(&} Current tax 293,37 159,27 680,61 1,05196 1,484 42 2,049.53
[k} [Excesa}/Short piravision related to éarlier vears - {30.11) {30y = E
!E] Deferred tax 46778 81894 1404 74§ 141034 51 48] 406 60
Total tax expenses 761.15 948.10 186.37 2.432.19 1.432.93 2,456.13
8  |Profit after tax {6-7) 2.206.98 B 3.029.09 469.70 7.367.03 4,001.37 £.92308
9 |Other comprehensive income, net of tax
1;\\] Items that will nat be reciassi to profit and lpss
(i) Re-measurement gains / (losses) on defined benefit plans and others 19,67} 13,10 - 122,77} {27.1B)
Income tax effect on above 2.43 330 573 = 684
Subtotal fi} 17.24) f9.80) {17.04) [20.34)
(i) Net gain / {Inss) ar.eqyity'instruments measured at fair value (L34) (1.34)
through comprehensive income
Income tax effect an ahnve 0.34 0,34
Subtotal {ii) . [1.00} {1.00} =
Subtotal (a] {7.24] [10.80) {18.04) 120.34)
(bl ltems that will be reclassified to prafit and loss - - = -
Total other enmprehensive income, net of tax {a) + {b) (7.24) (10,80} {18.04) (20.34!
101 [Totel comprehensive income {B+9) 2,193.74 3,018.29 469.70 7.348.99 4,001.37 6,902.74
11 [Paid-up equity share capital (Face value of X 10/- each] 92,872.81 9287281 92,872.81 92,872.81 92,872.81 92.872.81
12 {(her equity 24.795 63
13 |Earning per share {In %) (Face value of % 10/- each}
(a) Basic {Not Annualised] n.24 033 = 0.4as 079 0.44 0.75
(b) Diluted (Not A lised} 0.24 0.32 0.05 Q.79 0.43 0.74
Notes
1 Arka Fincap Limiled {"the Company") is a Nen-Banking Financial Company (“NBFC”) registzred with the Reserve Bank of India and is categorised as a ‘Middle-layer' NBFC in accordance with the Master Direction = Reserve Bank
of India (Non-Banking Financial Company — Scale Based Regulatian) Oirections, 2023,
2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standard ("Ind AS") notified under section 133 of the Companies Act, 2013 ("the Act"} read with the Cempanies (Indian
Accounting Standards) Rules, 2015, as amended from time to time.
3 This financial results have been preparcd In compliance with Regulation S2 of SEBI (listing Obligations and Disclosure Requirements) Regulatians, 2015 ("SEBI LODR"} and SEBI Operational Circular no.
SEBI/HQ/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29 July 2022, inter alia, applicable to listed Companies whose non-convertible securities are listed on recognised stock exchanges.
4 The Company is primarily engaged in the business of financing and accordingly there are no separate reportable segments as per ind AS 108 dealing with Operating segment.
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During the ning months ended 31 December 2024, the Company has Issued and allotted (i) 25,000 Senior, Secured, Listed, Taxable, Redeemable, Non-Convertible Debentures of face value of 31,00,000/-each, aggregating to
25,000 takh and (i) 7,500 Unsecured, Rated, Listed, Taxable, Redecmnable, Subordinated Non-Convertible Debentures of face value of 31,00,000/- each, aggregating to % 7,500 Lakh on 3 private placement basls. The NCDs are
rated as CRISIL AA/ Stable,

The Seeured Non-Convertible Debentures of the Company as on 31 December 2024 are secured by first pari-passu charge over the receivables, induding cash and cash equivalent and liquid investments of the Company, The
security cover to the minimum extent of 100% or such higher cover as per the offer documents read with Debenture Trust Deeds executed for each of the series/tranches has been maintained by the Company.

During the previeus vear ended 31 March 2024, the Company had made provision of X 1,52850 lakh against its investments in Alternate Investment Funds (AIFs} as per RBI circular RBI/2023-24/90
DOR STR,REC.58/21 04 0448/2023-24 dated December 19, 2023 and RBI/2023-24/140 DOR STR REC 85/21.04.N48/2023-24 dated March 27, 2024, During the quarter ended 30 Iune 2024, the Company had reversed the provision
to the extent of T 742 10 lakh, The balance provision of ¥ 786 40 Iskh has been reversed during the previous quarter ended 30 September 2024 which is in compliance with the above-mentioner RBI circulars

Netails of loans transferred / acqLired suring the aLarter and nine months ended 31 December 2024 under the Master Directions - RBI {Transfer of Loan Exposures} Directions, 2021 vide circuler RBI/DOR/2022-22/86
DOR STR REC 51/21.04.048/2021-22 dated September 24, 2021 are given below:

(i} Details of lnans not in default acquired through zssignments:

barticulars Nine Manths Ended
31 December 2023
fggragate amauil of losns scquired [in Lakhs) 2,955.01
Weighted gueroge residunl maturity (in yaars) 129
Weighted average holding period by originator {in years} 099
Retenticn of beneficial econemic interest by the originator 10%
Tarjiible security covtrape %
Rating-wise distribution of lpans NA

{if} Details of loans not in default transferred by wav nf Navation:

Particulars Nine Months Ended

21 December 2024
Numher of Inans E]
Aggregate amount of Ioans transferred (in Lakhs) 6,550.00
Weighted average remaining maturity {in years) 3.5%
Weighted averaee holding period after arigination {in vears} 02e
Retention of beneficial economic interest Wi
Tangible securitv coverage 100%.
Rzting-wise distribution of loans NA
Number of transactions where transferor hzs agreed to vcplace the transferred loans | NIl
Number of transferred loans replaced t Nil

{iii} Details of loans which are not in default transferred by way of Assignment:

|Particulars Nine Months Ended
31 December 2024
Number of loans - 3933
Aggregate amount of laans transferred {in Lakhs) A0,171.90
Sale consideration {in Lakhs| ~ &0,171.90
Weighted average remaining maturity {in vears) 9 .68
Weighted averaee holdine period after origination lin vears) n.8?
Retention af beneficial economic interest 14%
Tangible security coverage 7%
Rating-wise distribution of loans NA
Wumber of transactlans where transferor has aereed to replace the transferred loans NI
Number of transferred loans replaced NIl

{iv} During the nine months ended 31 December 2024, the campany has not transferred / acquired loans in default or stressed loans
In lerms of the requirements as per para 2 2 of Master Direction - Reserve Bank of India [Non-Banking Financial Company - Scale Based Regulation) Directions, 2023, as amended from time to time, on Implementation of Indian
Acrounting Stznoards, Non-Banking Financial Companies (NBFCs} are reguired Lo create an impairment reserve for 2ny shortfall in impairment allowances under nd A5 109 and Income Recognition, Asset Classification and

Pravisioning {'IRACP'} norms (ircluding provision en standard assets). The impzirment allowances under Ind AS 109 made by the Company exceeds the tolal provision required under IRACP {including standard asset
provisioning}, as at 31 December 2024 and accerdingly, 2mount required to be transferred to impairment reserve if any, will be assessed at year end.

The above financial results of the Company for the quarter and nine months ended 31 December 2024 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors, at
their respective meeting held on 27 January 2025,

The figures for the previous periods pertaining to the financial year 2023-24 have been reviewed / audited by the erstwhile zuditor

Figures for the previous period/year have been regrouped and / or reclassified wherever consioered necessary to conform to current period presentation
The Disclosures as required under Regulation S2(4) have been given in Annexure A

The Disclosures as required under Regulation 54(3) have been given in Annexure B

The results for the quarter and nine manths ended 31 December 2024 are available on the BSE Ltd website www bseindia.com and the Company's website www.arkaholdings.com

Far and on behall of the Board of Directors of

Place: Mumbai
Date: 27 January 2025




Annexure A

Disclosures in accordance with Regulation 52(4} of Securitles and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI LODR"}.

(% In Lakhs)
Quarter Ended Nine Manths Ended Year Ended
Sr no. Particufars 31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
Unaudited Unaudited Unaudited Unaudited L ited Audited
4:1 412:1 3.26:1 4:1 3.26:1 3.28:1

fal |Debt-equity ratio®

[b) |Debt service coverage ratlo®
(e} |Interest service coverage ratio?

(d)

valug)

(e} |Capiial redemption reserve
i |Debenture redemption reserve®

{8) |morworth?

{h) |met profit after tax

{i) |Eaming per share (InT)
{a) Basic (Not Annualised)

{b) Diluted {Not Annualised)

i [current ratio®

(k] |Long term debt to working capltal®
(1) |Bad debts to Account receivable ratio®

{m) | Current llabllity ratio®

{n) |Total debts to total assets®
{0) |pubtors turnover®

P) |inventary turnover®

{a) |operating margin (%)?

{r)  met profit margin (!'6)s

{s) |Gross NPA (%)

{t) |Net NPA (%)

(u} |Capital adequacy ratio (CRAR)
(v) |Llquldity eoverage ratio (LCR}

Ivil [There is no material de

Outstanding redeemable preferance shares [quantity and

tinn in theuse of pro

Nat Applicable
Not Applicable

NI

Not Applicable
Not Applicable

1,24,740.48

2,206.98

0.24
024

Not Applicable
Not Applicable
| Not Applicable
| Not Applicable
g81l:1
Not Applicable
Not Applicable
Not Applicable
10.26%

0.42%
0.17%

21 89%

210%

Not Applicable
Not Applicable

Not Applicable
Not applicable

1,22,54052

3,029.09

033
0.32

Not Applicable
Not Applicable
Not Applicable
Not Applicable
031:1
Not Applicable
Not Applicable
Not Applicable
15.25%

0.36%
0.14%
21.88%

102%

s from the issue of Non-Convertible Debentures

Not Applicable
Not Applicable

Not Applicable
Not Applicable

1,14,456.38

465.70

0.0%
0.05

Not Applicable
Not Applicable
Nat Applicable
Not Applicable
077:1
Not Applicable
Not Applicable
Not Applicable
3.13%

0.21%
0.05%
2561%

Not Applicable

Not Applicable
Not Applicable

Nl

Not Applicable
Not Applicable

1,24,740.48

7,367.03

0.79
0.79

Not Applicable
Not Applicable
Not Applicable
Not Applicable
0481:1
Not Applicable
Nat Applicable
Not Applicable
12 72%

0.42%
0.17%
21.99%

210%

Not Applicable
Not applicable

NI

Not Applicable
Not Applicable

1,14,456.38

4,001.37

0.44
043

Nat applicable
Mot Applicable
Not Applicable
Not Applicable
0.77:1
Not Apglicable
Not Applicable
Not Applicable
979%

0.21%
0.05%
25.61%

Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

1,17,489.03

6,923.08

075
074

Not Applicable
Neot Applicable
Not Applicable
Not Applicable
0.7B:1
Nt Applicable
Mot Applicable
Not Applicable
1213%

0.23%
0.06%
25.09%

218%

Notes:

(1)  Deht = Deht Securities + Borrowings (other than debt securities) + Subordinated Debt.
(2) The Company baing a2 Non-Banking Financial Company registéred with the Reserve Bank of India, these ratios are not applicable

{3) The Company being a Nan-Banking Financial Campany is not required to create Debenture Redemption Reserve in terms of Rule 18 of Companies (Share Capital and Debenture) Rules, 2014

{4} Networth is calculated as defined under Sec. 2{57) of the Companies Act, 2013
{S) Total debts to total assets = Total Liabilities (other than Equity) / Total Assets

{6] Net profit margin = Profit After Tax / Total Income
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* ° B2 4028, Marathon Innova, 4th Floor
lng l Oo Canpatrao Kadarm Marg, Lower Parel

Mumbai- 400013 (India)

Chartered Accountants T+91 (0) 22 6662 5537/ 5538
E mumbai@singhico.com
www.singhico.com

To

The Board of Directors,

Arka Fincap Limited,

2504/ 5/ 6, 25" [Floor,

One Lodha Place, Lodha World Towers,
Senapati Bapat Marg, Lower Parel.
Mumbai - 400013.

(hereinafter referred as “Company”)

To,

Catalyst Trusteeship Limited,

GDA House, Plot no 85,

Bhusari Colony, Paud Road,

Pune- 411038

(hereinafter referred as “Debenture Trustee”)

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations”).

1. This certificate is issued, in accordance with the engagement letter dated July 20, 2024.
The management has requested us to certify the accompanying statement of information
for the, Fully Paid-up, secured, Redeemable Non-convertible Debentures and Fully Paid-
up, secured, Redeemable Market Linked Debentures (collectively referred as “Secured
NCDs") as on December 31, 2024, as stated in Annexure A annexed to the certificate for
the purpose of its onward submission to the Debenture Trustees.

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a
certificate regarding maintenance of security cover as at December 31, 2024 against such
secured NCDs for submission to the Debenture Trustees of such secured NCDs and
internal references.

Accordingly, the Company has prepared details of security cover available for such
secured NCDs in accordance with the unaudited financial results / financial information
as at December 31, 2024 and other relevant documents/records maintained by the
Company.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
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3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended vide notification No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter
collectively referred as “SEBI Regulations”), the Debenture Trustee desires a certificate
regarding the value of receivables/ book debts in respect of such secured NCDs, as
prescribed in Master SEBI Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture
Trustees dated March 31, 2023, as amended from time to time.

Management's Responsibility

4. The preparation and presentation of the “Annexure A”, in the format prescribed in
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility
of the Company’s management including the preparation and maintenance of all
accounting and other records supporting its contents.

5. The management of the Company is also responsible for —

a. ensuring maintenance of the adequate security cover available for secured
NCDs as per Regulation 54 of LODR Regulation.

b. accurate computation of security cover available for secured NCDs based on
Financial Results/ financial information of the company as at December 31,
2024.

c. preparation and maintenance of proper accounting and other records & design,
implementation and maintenance of adequate internal procedures/ systems/
processes /controls relevant to the creation and maintenance of the aforesaid
records.

d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.

e. providing all relevant information to the Company’s Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

7. Based on our examination of the security cover available for secured NCDs, which has
been prepared by the management from the unaudited financial information as at
December 31, 2024 and relevant records provided by the Company, our responsibility is
to provide limited assurance on whether the Company has maintained security cover as
per the requirements of DTDs, supplemental DTDs for all outstanding secured debt
securities in accordance with Regulation 54 of LODR Regulations in respect of secured
NCDs, for the quarter ended December 31, 2024.

8. A limited assurance engagement includes performing procedures to obtain sufficient and
appropriate evidence on the reporting criteria. In this connection, we have performed the
following procedures —

a. Checked the computation of security cover as at December 31, 2024, prepared by
the management, as specified in the format prescribed in Operational Circular for
Debenture Trustees dated March 31, 2023.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
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9.

10.

11.

12.

b. Traced the amounts forming part of the “Annexure A” with the information provided
by the management and other relevant records and documents maintained by the
Company and verified the arithmetical accuracy of the calculations.

c. Onsample basis, checked the details of the outstanding amounts and assets required
to be maintained as collateral for a particular series of the secured debt securities
from the books of accounts and other relevant records and documents maintained by
the Company for the quarter ended December 31, 2024.

d. We did enquiries with the management of the Company and obtained management
representation towards all the stated matters of the certificate

The procedures performed in a limited assurance engagement vary in nature and timing
from and are less in extent than for, a reasonable assurance engagement and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

We have examined the compliance status as stated in the statement, solely on the basis
of the information provided by the management on test check basis, in accordance with
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants
of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

The Statement has been prepared by the Management of the Company, which has been
stamped and initialled by us for identification purpose.

Other Matter

13.

As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /MIRSD_CRADT/COR/P/
2022/67 dated May 19, 2022 - we are required to certify the book value of the assets,
hence, we have not verified market value provided in the Statement of Security Cover (i.e,
from Column K to Column O) and accordingly we do not express any conclusion on the
same.

Conclusion

14.

Based on our procedures as mentioned in Para 8 above, information and explanations
given to us and management representations provided to us, nothing has come to our
attention that causes us to believe that the security cover maintained by the Company
against the individual outstanding secured NCDs are less than the ratio as prescribed.
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15. This Certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed
to and provided to the Board of Directors of the Company and the Debenture Trustee(s)
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be
used for any other person or for any other purpose. Our Obligations in respect of this
certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care we may have in our capacity as auditors of the Company. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

For Singhi & Co.

Chartered Accountants
Firm Registration No: 302049E

-

Shweta Singhal

Partner
Place: Mumbai Membership No. 414420
Date: January 27, 2025 UDIN: 254144 20 g LEHY 3905

Offices: Kelkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
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Far Arka Fincap Limited

uthorised Signatory

Name: Amit Gupta

Designation: Chief Financial Officer
Place: Mumbai

Date: 27 January 2025

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U6E99EMH2018PLE308329

A K“I‘lOSKG rGroup Company

The mark ‘Kirloskar' in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.



. U B2 4028, Marathon Innova, 4th Floor
ln l 0. Canpatrao Kadam Marg, Lower Pare’
Mumbai- 400013 (India)

T +91 (0) 22 6662 5537/ 5538
E mumbai@singhico.com
www.singhico.com

Chartered Accountants

To

The Board of Directors,

Arka Fincap Limited,

2504/ 5/ 6, 25" [Floor,

One Lodha Place, Lodha World Towers,
Senapati Bapat Marg, Lower Parel.
Mumbai - 400013.

(hereinafter referred as “Company”)

To,

Catalyst Trusteeship Limited,

GDA House, Plot no 85,

Bhusari Colony, Paud Road,

Pune— 411038

(hereinafter referred as “Debenture Trustee”)

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations”).

1. This certificate is issued, in accordance with the engagement letter dated July 20, 2024.
The management has requested us to certify the accompanying statement of information
for the, Fully Paid-up, Redeemable Non-convertible Debentures and Fully Paid-up,
Redeemable Market Linked Debentures (collectively referred as “NCDs”) as on
December 31, 2024, stating the compliance of the financial covenants listed in Annexure
A, annexed to the certificate (Annexure A — referred as “the Statement”) for the
purpose of its onward submission to the Debenture Trustees.

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a
certificate regarding compliance with all the covenants stated in section “covenants” in
Debenture Trust Deed or supplemental Debenture Trust Deed in respect of NCDs for
submission to the Debenture Trustees of such NCDs and internal references.

3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended vide notification No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter
collectively referred as “SEBI Regulations”), the Debenture Trustee desires a certificate
compliance with the financial covenants of the DTDs and / or Supplemental DTDs in
respect of such NCDs, as prescribed in Master SEBI Circular SEBI/HO/DDHS-
PoD1/P/CIR/2023/109 for Debenture Trustees dated March 31, 2023, as amended from
time to time.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
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Management's Responsibility

4. The preparation and presentation of the “Annexure A”, in the format prescribed in
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility
of the Company's management including the preparation and maintenance of all
accounting and other records supporting its contents.

5. The management of the Company is also responsible for —

a. identification, compilation and compliance with all the financial covenants of the
Debenture Trust Deed (DTDs) including supplemental DTDs in respect of such
NCDs.

b. preparation and maintenance of proper accounting and other records & design,
implementation and maintenance of adequate internal procedures/ systems/
processes /controls relevant to the creation and maintenance of the aforesaid
records.

c. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.

d. providing all relevant information to the Company’s Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

7. The Company's management is responsible for completeness and accuracy of the
financial covenants listed in “Annexure A’ extracted from the list of covenants under the
“covenants” section of respective DTDs, supplemental DTDs and the status of compliance
with such covenants as at December 31, 2024, basis the guidance provided in
Operational Circular for Debenture Trustees dated March 31, 2023.

Auditor's Responsibility

8. Based on our examination of the statement on compliance of covenants for NCDs, which
has been prepared by the management from the unaudited financial information as at
December 31, 2024 and relevant records provided by the Company, our responsibility is
to provide limited assurance on whether the Company has complied with financial
covenants (as listed in Annexure A) as per the requirements of DTDs, supplemental DTDs
for all outstanding debt securities in accordance with Regulation 54 of LODR Regulations
in respect of NCDs, for the quarter and nine months ended December 31, 2024.

9. With respect to compliance with covenants (including financial, affirmative, informative,
additional and negative covenants) as stated in DTDs, supplemental DTDs, which have
been extracted basis the guidance provided in SEBI circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, we have
performed necessary inquiries with the management regarding instances of non —
compliance with such financial covenants or communications received from Trustee
indicating any breach of such covenants during the quarter and nine months ended
December 31, 2024.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
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10. The management has represented and confirmed that the Company has complied with
such financial covenants, as prescribed in DTDs, Supplemental DTDs, as at and for the
quarter and nine months ended December 31, 2024 except for the covenants where the
due date for compliance has not elapsed as on date of this report and that such covenants
shall be complied with subsequent to the date of this report. We have solely relied on such
representations provided by the management and have not performed any independent
procedures in this regard.

11. A limited assurance engagement includes performing procedures to obtain sufficient and
appropriate evidence on the reporting criteria. In this connection, we have performed the
following procedures —

a. Obtained from management, a list of financial covenants (as enlisted in “Annexure
A"), extracted from section of “financial covenants” of respective DTDs and
supplemental DTDs of all the debt securities outstanding as on December 31, 2024.

b. Checked the compliance of certain covenants on sample basis either by obtaining
explanations or tested the arithmetical accuracy of the security cover.

c. We did enquiries with the management of the Company and obtained management
representation towards all the stated matters of the certificate including with respect
to the compliance / adherence to the covenants stated in DTDs and Supplemental
DTDs.

12. The procedures performed in a limited assurance engagement vary in nature and timing
from and are less in extent than for, a reasonable assurance engagement and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

13. We have examined the compliance status as stated in the statement, solely on the basis
of the information provided by the management on test check basis, in accordance with
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants
of India.

14. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

15. The Statement has been prepared by the Management of the Company, which has been
stamped and initialled by us for identification purpose.

Conclusion

16. Based on our procedures as mentioned in Para 11 above, information and explanations
given to us and management representations provided to us, nothing has come to our
attention that causes us to believe that the Company has not complied with the financial
covenants stated in the “Annexure — A” of the statement, except as stated in the
annexure.

Offices: Kelkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
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17. This Certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed
to and provided to the Board of Directors of the Company and the Debenture Trustee(s)
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be
used for any other person or for any other purpose. Our Obligations in respect of this
certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care we may have in our capacity as auditors of the Company. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

s

Shweta Singhal

Partner
Place: Mumbai Membership No. 414420
Date: J 27,202 :
ate: January 27, 2025 UDIN 25942080 (£ 1 B b
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Annexure A: Statement containing details of listed, non-convertible debentures ('NCDs’) of Arka Fincap Limited
(the “Company”) outstanding as of December 31, 2024, and the compliance status of the financial covenants
as defined in the Debenture Trust Deed

Section [: Details of listed non-convertible debentures (‘NCDs'} of the Company outstanding as of December
31, 2024 and asset cover required to be maintained against such securities.

' Outstanding asof | Coverage ratio
Sr. No. | Particulars | December 31, 2024 (times)
| (Face Value)
1000 redeemable NCDs |
1 | of Rs. 10,00,000 each 33,36,67,000 | 1.33 l
(INEO3W107090) |
600 redeemable NCDs |
2 of Rs. 10,00,000 each 60,00,00,000 0.00 i
{INEO3W108015)
500 redeemable NCDs
3 of Rs. 10,00,000 each 16,70,00,000 1.33
(INEO3W107140) | B
500 redeemable NCDs
4 of Rs. 10,00,000 each 50,00,00,000 1.10
(INEO3W107108)
7500 redeemable NCDs
- ‘of Rs. 1,00,000 each 75,00,00,000 | 1.10
(INEO3W107165) |
20000 redeemable
6 NCDs of Rs. 1,00,000 80,00,00,000 1.20
| each (INEO3W107173) |
| 5000 redeemable NCDs .
7 of Rs. 1,00,000 each 50,00,00,000 1.20

(INEO3W107199)

25000 redeemable |

a NCDs of Rs. 400 each 1,00,00,000 | 1.20
(INEO3W107181)

7500 redeemable NCDs

8 of Rs. 1,00,000 each 75,00,00,000 1.10
| (INEO3W107207)

7500 redeemable NCDs

9 of Rs. 1,00,000 each 75,00,00,000 0.00

| (INEO3W108023)

150653 redeemable

10a NCDs of Rs. 1,000 each 15,06,53,000 1.10
(INEO3W107264)

195021 redeemable

b NCDs of Rs. 1,000 each 19,50,21,000 1.10

(INEO3W107215)

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | GIN: U65993MH2018PL(3308329

A K"’r|OSKa rGroup Company

The mark Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.




Sr. No.

Particulars

Outstanding as of
December 31, 2024
(Face Value)

Coverage ratio
(times)

| 141216  redeemable
NCDs of Rs. 1,000 each
(INEO3W107231)

14,12,16,000

1.10

2032027
NCDs of Rs. 1,000 each
{INEO3W107249)

redeemable

2,03,20,27,000

1.10

98207
NCDs of Rs. 1,000 each
(INEO3W107256)

redeemable |

9,82,07,000

1.10

11

| 382876  redeemable
| NCDs of Rs. 1,000 each
| (INEO3W107223)

5,000
' NCDs of Rs. 100,000
each (INEO3W107272)

redeemable

38,28,76,000

1.10

50,00,00,000

1.10

12

| 10,000 redeemable
| NCDs of Rs. 100,000
| each (INEO3W107280)

|

|

|
1,00,00,00,000

1.10

13

10,000 redeemable
NCDs of Rs. 100,000
each (INEO3W107298)

1,00,00,00,000 |

1.05

14

5,000 redeemable
NCDs of Rs. 100,000
each (INEO3W107298) -
| Reissue

50,29,93,150

1.05

15

i 7500 redeemable NCDs
of Rs. 100,000 each
! (INEO3W108031)

75,00,00,000

0.00

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 4060013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A K"TlOSKarGroup Company
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Section II: The financial covenants and management covenants as extracted by the management from the
respective Debenture Trust Deed and the Compliance Status for the quarter and as on December 31, 2024

' of Rs. 10,00,000 each
| (INEO3W107140)

downgrade and accelerated redemption in
case rating goes below A-. In case of 2 rating
agencies, lowest of the two shall be
considered.

Sr. No. | ISIN Covenant Compliance Status
|
1 1,000  redeemable | Step-up of 25bps for every notch | No such event has
NCDs of Rs. 10,00,000 | downgrade and accelerated redemption in | occurred  during
each case rating goes below A-. Incase of 2 rating | the quarter, as
{INEO3W107090) agencies, lowest of the two shall be | represented by the
considered. | management.
GNPA should not exceed 3% Complied as on
December 31,
2024
| CRAR should not fall below 18% Complied as on
December 31,
2024
TOL/TNW should not exceed 4.75x | Complied as on
| December 31,
| 2024
KOEL to maintain 76% holding directly or | Complied as on
indirectly in ARKA Fincap Limited December 31,
| 2024
! Promoter to maintain 40% in KOEL Complied as on
December a1,
2024
2 600 redeemable NCDs | NNPA not to exceed 4% Complied as on
of Rs. 10,00,000 each December 31,
(INEO3W108015) 2024 [
CRAR should not fall below 15% Complied as on
December 31,
2024
TOL/TNW should not exceed 7x Complied as on
I ‘ December 31,
| | 2024
1 ' Promoter shareholding should not fall | Complied as on
| below 51% December 31,
2024 _
3 | 500 redeemable NCDs | Step-up of 25bps for every notch | No such event has

occurred  during
the quarter, as
represented by the
management.

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, 5. B. Marg, Lower Parel, Mumbai - 400013
Wehbsite: www.afl.arkaholdings.com | Email: info.afi@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

AK;r|OSKarGroup Company

The mark 'Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.




Sr. No. | ISIN

|

|

| .

|

| 4 | 500 redeemable NCDs
' of Rs. 10,00,000 each

(INEO3W107108)

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 100C | CIN: U65993MH2018PLC308329

AK’rIOSKarGroup Company

The mark ‘Kirloskar® in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user

] Covenant Compliance Status
GNPA should not exceed 3% Complied as on
December 31,
! 2024
| CRAR should not fall below 18% | Complied as on
: December 31,
| | 2024 |
TOL/TNW should not exceed 4.75x ' Complied as on |
December 31, |
2024
KOEL to maintain 76% holding directly or | Complied as on
| indirectly in ARKA Fincap Limited December 31,
2024
Promoter to maintain 40% in KOEL Complied as on
December 31,
2024 .
In case of downgrade by one notch in the | No such event has |
rating of the Debentures, coupon will be | occurred  during
stepped up by 0.25% for each such | the quarter, as
downgrade, over and above the prevailing | represented by the
coupon rate immediately prior to such | management.
rating downgrade. Such enhanced coupon
rate shall be applicable from the date of
issue of the rating downgrade, by any rating
agency, to the residual maturity of bonds.
In case of 2 rating agencies, lowest of the
two shall be considered. | |
NNPA not to exceed 4% Complied as on
December 31,
2024 _ |
TOL / TNW not to exceed 7 times Complied as on
December 31,
2024
| Promoter  shareholding [directly /| Complied as on
indirectly] in issuer entity should not fall | December 31,
below 51% during the tenor | 2024
NNPA not to exceed 4% Complied as on
December 31,
2024 !
TOL / TNW not to exceed 7 times Complied as on
December 31,
2024




ARKA

(INEO3W107165)

downgrade, over and above the prevailing |

3. No._ !_ISIl Covenant [ Compliance Status
' Promoter  shareholding [directly /| Complied as on
indirectly] in issuer entity should not fall | December 31,
below 51% during the tenor | 2024
5 7500 redeemable | In case of downgrade by one notch in the | No such event has
NCDs of Rs. 1,00,000 | rating of the Debentures, coupon will be | occurred during
each stepped up by 0.25% for each such | the quarter, as |

represented by the |

days of the receipt of such notice, it will be L

treated as Deemed NOC

coupon rate immediately prior to such | management.
rating downgrade. Such enhanced coupon :
rate shall be applicable from the date of
issue of the rating downgrade, by any rating
agency, to the residual maturity of bonds.
In case of 2 rating agencies, lowest of the
two shall be considered.
NNPA not to exceed 3.5%, GNPA not to | Complied as on
exceed 5% December 31,
2024
CRAR should be in excess of 18% Complied as on
December 31,
- 2024
| Total Debt / TNW not to exceed 5 times Complied as on
December 31,
2024
Promoter  shareholding [directly /| Complied as on |
indirectly] in issuer entity should not fall | December 31,
below 51% during the tenor. Prior consent | 2024
of Debenture Holders is to be obtained, in
case of shareholding needs to be diluted
below 51%. Such approval may be at sole
discretion of the Debenture Trustee on
behalf of the Majority Debenture Holders
under this issue.
In case of no response / communication
with Debenture Trustee within 30 (thirty)

6 20,000 redeemable | In case of downgrade or assignment of any | No such event has
NCDs of Rs. 1,00,000 | new rating, which is lower than the external ! occurred  during
each credit rating of the NCDs or Issuer, the | the gquarter, as
' {INEO3W107173) Coupon Rate for the balance period would | represented by the
| increase by 25bps for each notch | management.
| downgrade in rating and the same will be |
| | with effect from the rating downgrade |
Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afi@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A K;rIOSKarGroup Company

The mark ‘Kirloskar’ in the status line is swned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user,




Sr. No. | ISIN ] Covenant Compliance 5tatus
date. In case, rating from multiple rating
agencies is available, the lowest rating
. available for long term borrowings shali be
| considered for calculation for the purpose
' . of this clause. N
Net NPA to Tangible Net Worth ratio notto | Complied as on
exceed 10% December 31, |
2024 ]
Non-Performing Loan Ratio to not exceed | Complied as on
3.5% December 31,
| 2024
| Capital Adequacy Ratio to be maintained at | Complied as on
least at 20% level. December 31,
_' ) 2024
Financial Indebtedness to Tangible Net | Complied as on
5 | Worth ratio not to exceed 4x. | December 1,
2024
i | The Issuers Bank loans shall not be | No such event has
categorized as SMA 0 (other than for | occurred  during
‘ ‘ technical reasons for an amount upto 1 | the quarter, as
‘ Crore and for a period upto 15 days), SMA | represented by the
| 1 and SMA 2 or are restructured under any | management.
RBI Special scheme or bank scheme. o B
‘ No ALM mismatch (beyond RBI stipulated | Complied as an
limits) in the periodic Structured Asset | December 31,
‘ Liability Statement submitted by the Issuer | 2024
‘ in compliance to the RBI.
Kirloskar Oil Engines Limited (KOEL) to | Complied as on
maintain  76% shareholding directly / | December 31,
indirectly 2024
| in Arka Finance Limited {AFL) except in case
i of primary infusion; In case of primary
infusion KOEL to maintain  51%
shareholding directly / indirectly in Arka
Finance Limited (AFL). ,
Kirloskar Group Promoter / Promoter | Complied as on |
Group Family to shareholding directly / | December 31,
indirectly in KOEL to not to fall below 40% | 2024 [
7 5000 redeemable | In case of downgrade or assignment of any | No such event has
NCDs of Rs. 1,00,000 | new rating, which is lower than the external | occurred  during
each credit rating of the NCDs or Issuer, the | the quarter, as
(INEO3W107199) Coupon Rate for the balance period would | represented by the
| | increase by 25bps for each notch | management.

Arka Fincap Limited

Registered Address: 2504, One Lodha Place. S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl. arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U55993MH2018PL.C308329

A K’rIOSKarGroup Company

The mark Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited Is the permitted user.
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Sr. No. | ISIN Covenant Compliance Status_
downgrade in rating and the same will be
with effect from the rating downgrade
date. In case, rating from multiple rating
agencies is available, the lowest rating
available for long term borrowings shall be
i i considered for calculation for the purpose
| | of this clause. -
; ' | Net NPA to Tangible Net Worth ratio not to | Complied as on
| | exceed 10% December 31,
2024
Non-Performing Loan Ratio to not exceed | Complied as on
3.5% i December 31,
| 2024
Capital Adequacy Ratio to be maintained at r Complied as on
least at 20% level. December 1,
' ' 2024
| Financial indebtedness to Tangible Net | Complied as on
| Worth ratio not to exceed 4x. December 31,
| 2024
| The lIssuers Bank loans shall not be | No such event has
categorized as SMA 0 (other than for | occurred  during
| technical reasons for an amount upto 1 | the quarter, as
| Crore and for a period upto 15 days), SMA | represented by the
| 1 and SMA 2 or are restructured under any | management.
I | RBI Special scheme or bank scheme.
| No ALM mismatch (beyond RBI stipulated | Complied as on
| limits) in the periodic Structured Asset | December 31,
| Liability Statement submitted by the Issuer | 2024
| in compliance to the RBI.
| Kirloskar OQil Engines Limited (KOEL) to | Complied as on
maintain 76% shareholding directly /| December 31,
indirectly 2024
| in Arka Finance Limited (AFL) except in case
‘ of primary infusion; In case of primary
| infusion KOEL to maintain 51%
! shareholding directly / indirectly in Arka
‘ Finance Limited {AFL).
: Kirloskar Group Promoter / Promoter | Complied as on
' Group Family to shareholding directly / | December 31,
! indirectly in KOEL to not to fall below 40% | 2024
73 25,000 redeemable | In case of downgrade or assignment of any | No such event has
NCDs of Rs. 400 each | new rating, which is lower than the external | occurred  during
| | (INEO3W107181) credit rating of the NCDs or issuer, the | the quarter, as
Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg,

Lower Parel, Mumbai - 400013

Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U45993MH2018PLC308329

A K;rIOSKarGroup Company

The mark 'Kirfoskar' in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.




[sr.No. | ISIN

Covenant

Compliance Status

Coupon Rate for the balance period would
increase by 25bps for each notch
downgrade in rating and the same will be
with effect from the rating downgrade
date. In case, rating from multiple rating

available for long term borrowings shall be
cansidered for calculation for the purpose
of this clause.

agencies is available, the lowest rating |

represented by the
management.

Net NPA to Tangible Net Worth ratio not to

Complied as on

exceed 10% December 31,
2024

Non-Performing Loan Ratio to not exceed | Complied as on

3.5% December 31,
2024

Capital Adequacy Ratio to be maintained at
least at 20% level.

Complied as on

| December 31,
| 2024

Financial Indebtedness to Tangible Net
Worth ratio not to exceed 4x.

| Complied as on

December 31,
2024

The Issuers Bank loans shall not be
categorized as SMA 0O (other than for
technical reasons for an amount upto 1
Crore and for a period upto 15 days), SMA
1 and SMA 2 or are restructured under any
RBI Special scheme or bank scheme.

No such event has
occurred  during
the quarter, as
represented by the
management.

No ALM mismatch (beyond RBI stipulated
limits) in the periodic Structured Asset
Liability Statement submitted by the Issuer
_in compliance to the RBI.

Complied as on
December 31,
2024

Kirloskar Oil Engines Limited (KOEL) to
maintain 76% shareholding directly /
indirectly

in Arka Finance Limited (AFL) except in case
of primary infusion; In case of primary
infusion KOEL to maintain 51%
shareholding directly / indirectly in Arka
Finance Limited {AFL).

Complied as on
December 31,
2024

Kirloskar Group Promoter / Promoter
Group Family to shareholding directly /

indirectly in KOEL to not to fall below 40%

Complied as on
December 31,
2024

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A Kil‘lOSKa rGroup Company

The mark ‘Kirloskar in the status line is owned by Kirlosker Proprictary Limited and ARKA Fincap Limited is the permitted usex
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' Sr. No. | ISIN Covenant Compliance Status
8 7500 redeemable | Step-up of 25bps for every notch | No such event has
NCDs of Rs. 1,00,000 | downgrade occurred  during
each the quarter, as
{INEO3W107207) represented by the
management.
; NNPA should not exceed 3.5% Complied as on
| December 31, |
' 2024 |
DE to not exceed 4.5x Complied as on ]
December 31,
. 2024
‘ KOEL to maintain 76% shareholding | Complied as on
directly/indirectly in Arka Fincap except in | December 31,
' ' case of primary infusion 2024
‘ In case of primary infusion, KOEL to | No such event has
. maintain 51% directly/indirectly in Arka | occurred  during
| the quarter, as
' | represented by the
| management.
| Capital Adequacy Ratio to be maintained at | Camplied as on
least at 15% level December 31, |
! ! 2024 ;
9 | 7500 redeemable | CRAR to be maintained at least at15% Complied as on |
‘ NCDs of Rs. 1,00,000 December 31, |
| each (INEW108023) 2024 [
TOL/TNW should not exceed 7x Complied as on '
December 31, |
2024 -
Net NPA should not exceed 4% Complied as on
December 31, |
| 2024
I Kirloskar Oil Engines Limited {KOEL) to | Complied as on
' maintain 74% shareholding directly / | December 31,
indirectly 2024
in Arka Finance Limited (AFL) exceptin case
of primary infusion; In case of primary
‘ infusion  KOEL to  maintain  51% |
| shareholding directly / indirectly in Arka
[ | | Finance Limited (AFL). .
| Kirloskar Group Promoter / Promoter | Complied as on
‘ Group Family to shareholding directly / | December 31,
indirectly in KOEL to not to fall below 40% | 2024
/4
o
A
Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Emaik: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2C18PLC308329

A K;rIOSKarGroup Company

The mark 'Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.




Sr.No. | ISIN Covenant Compliance Status |
10 150653 redeemable | Maintain a capital adequacy ratio of 15% Complied as on
NCDs of Rs. 1,000 December 31,
each 2024
| {INEO3W107264) Kirloskar Oil Engines Limited continues to | Complied as on |
remain promoter of Arka Fincap Limited December 31, |
| 2024 |
Ensure that ratio of its Net Debt to Equity is | Complied as on
not more than 5:1 December 31,
2024
Company shall ensure that the Net non- | Complied as on
| performing assets (NPA) of the Company | December 31,
_shall not exceed 4.5% 2024

Credit Rating should not fall below 2
notches from current rating

No such event has
occurred  during
the quarter, as
represented by the

, management.
10a [ 195021 redeemable | Maintain a capital adequacy ratio of 15% Complied as on
NCDs of Rs. 1,000 December 31,
| each 2024
I {INEO3W107215) Kirloskar Oil Engines Limited continues to | Complied as on |
‘ | remain promoter of Arka Fincap Limited December 31, |
‘ | 2024
| | Ensure that ratio of its Net Debt to Equityis | Complied as on
‘ | not more than 5:1 December 31,
2024
Company shall ensure that the Net non- | Complied as on
| : performing assets (NPA) of the Company | December 31,
| shall not exceed 4.5% | 2024

notches from current rating

Credit Rating should not fall below 2 |

occurred  during
the quarter, as
represented by the

No such event has '

| management.
10b | 141216 redeemable | Maintain a capital adequacy ratio of 15% | Complied as on
NCDs of Rs. 1,000 December 31,
each ‘ 2024
{INEO3W107231) | Kirloskar Oil Engines Limited continues to | Complied as on
| | remain promoter of Arka Fincap Limited December 31,
| 2024

| Ensure that ratio of its Net Debt to Equity is

| not more than 5:1

|
|

Complied as on |
December 31, |

| 2024 ]

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013

Website: www.af.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A K‘;rIOSKarGroup Company

The mark 'Kirloskar’ in the status jine is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user,




ARKA

Sr.No. | ISIN Covenant Compliance Status |
' Company shall ensure that the Net non- | Complied as on
performing assets (NPA) of the Company | December 31,
| shall not exceed 4.5% 2024
Credit Rating should not fall below 2 | No such event has
notches from current rating | occurred  during
i the quarter, as |
: represented by the
. management.
10c 2032027 redeemable | Maintain a capital adequacy ratio of 15% Complied as on '
NCDs of Rs. 1,000 December 31,
| each 2024
{INEO3W107249) Kirloskar Qil Engines Limited continues to | Complied as on ‘
remain promoter of Arka Fincap Limited December 31,
2024
Ensure that ratio of its Net Debt to Equity is | Complied as on ‘
'1 not more than 5:1 December 31,
2024
Company shall ensure that the Net non- | Complied as on
performing assets (NPA) of the Company | December 31,
shall not exceed 4.5% 2024
Credit Rating should not fall below 2 | No such event has
notches from current rating occurred  during |
the quarter, as |
| represented by the
| management.
10d 98207 redeemable | Maintain a capital adequacy ratio of 15% Complied as on
NCDs of Rs. 1,000 December 31,
each 2024
{INEO3W107256) Kirloskar Oil Engines Limited continues to | Complied as on
remain promoter of Arka Fincap Limited December 31,
2024
Ensure that ratio of its Net Debt to Equity is | Complied as on
not more than 5:1 December 31,
_ 2024
Company shall ensure that the Net non- | Complied as on
performing assets (NPA) of the Company | December 31,
_shall not exceed 4.5% | 2024
Credit Rating should not fall below 2 | Complied as on
notches from current rating December 31, |
2024
10e 382876 redeemable | Maintain a capital adequacy ratic of 15% Complied as on
NCDs of Rs. 1,000 December 31,
2024
Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013

Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A K’rIOSKarGroup Company

The mark ‘Kirloskar' in the status line is owned by Kirloskar Froprietary Limited and ARKA Fincap Limited is the psrmitted user.




Sr.No. | ISIN Covenant Compliance Status |
| each Kirloskar Oil Engines Limited continues to | Complied as on
| {INEO3W107223) remain promoter of Arka Fincap Limited December 31,
; 2024
Ensure that ratio of its Net Debt to Eguity is | Complied as on
not more than 5:1 December 31, |
2024 j
Company shall ensure that the Net non- | Complied as on |
performing assets (NPA) of the Company | December 31,
- shall not exceed 4.5% 2024 o
: Credit Rating should not fall below 2 | No such event has
| notches from current rating occurred  during
| the quarter, as |
represented by the
I | management.
11 | 5,000 redeemable | There should not be a rating downgrade in | No such event has
; NCDs of Rs. 1,00,000 | the Issuer and/or any of subsidiaries by one occurred  during
each [ notch by any rating agency of any of its | the quarter, as
| | (INEO3W107272) facilities/instruments. represented by the
| . management.
| ‘ | AFL shall maintain minimum CRAR of 18% | Complied as on
| ‘ | December 31,
; | { 2024
| Leverage Debt / TNW ratio shall not exceed | Complied as on
| - 4.25x; Debt defined as (Total Debt + | December 31,
\ Contingent  Liabilities +  Corporate | 2024
| Guarantees incl. Letters of Camforts, Bank
Guarantees, Letter of Awareness, Parent
Agreement and any such support given
towards external debt of any other Group
company or third party)/Tangible |
| Networth) ; Tangilble Networth defined as |
‘ (Equity Share Capital + Reserves & Surplus - |
Intangible Assets (including any Goodwill '
and Intangibles under Development) -
Miscellaneous expenditure to the extent
not written off - Deferred Tax Assets)
Gross NPA (90+ dpd) + Restructured Assets | Complied as on
level to not exceed 3% December 31,
2024 ]
Net NPA/Tangible Networth to not exceed | Complied as on |
' 10.0% December 31,
2024

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkencldings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A K"I’lOSKa rGroup Company

The mark Kirloskar' in the status fine is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.



Sr. No. | ISIN Covenant Compliance Status
The Issuer’s Bank Loans not be categorised | No such event has
as SMA 1, SMA 2 nor restructured under | occurred  during
any RBI special scheme or bank scheme the quarter, as

| represented by the
| management. |
There should be no ALM mismatch | Complied as on
(negative) beyond limits stipulated by RBI | December 31, |
| 2024 ]
No subsidiary entity to default on any | Not Applicable as |
| external borrowings/debt / cross default we do not have
| any subsidiary
r | Stake of Kirloskar Oil Engines Limited to not | Complied as on
: | fall below 75%. However, the same can go | December 31,
down to 51% in case of fresh equity infusion | 2024
l by third party.
| 12 110,000 redeemable | The Coupon Rate for the NCDs will be | No such event has
NCDs of Rs. 100,000 | increased by 0.25% over and above the | occurred  during '
each prevailing Coupon Rate as on the date of | the quarter, as
(INEO3W107280) downgrade, for every notch downgrade in | represented by the
rating from the rating as on the Deemed | management.
| Date of Alletment by CRISIL, during the
| tenure of the Facility.
Leverage Debt / TNW ratio shali not exceed | Complied as on
- 4.5x; Debt defined as (Total Debt + | December 31,
Contingent  Liabilites +  Corporate | 2024
Guarantees incl. Letters of Comforts, Bank
Guarantees, Letter of Awareness, Parent
Agreement and any such support given
towards external debt of any other Group
| company or third party)/Tangible
| i Networth) ; Tangilble Networth defined as
| | (Equity Share Capital + Reserves & Surplus -
' ' Intangible Assets (including any Goodwill
| ' and Intangibles under Development) -
Miscellaneous expenditure to the extent
not written off - Deferred Tax Assets)
| Gross NPA (90+ dpd) + Restructured Assets | Complied as on
| level to not exceed 3.5% December 31,
‘ 2024 |
Net NPA/Tangible Networth to not exceed | Complied as on
I 10.0% December 31,
2024

Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afi@arkaholdings.comn | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

A K”"lOSKa rGroup Company

The rmark “Kirlaskar in the status fine is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.



| Sr.No. | iSIN

Covenant

Compliance Status

The Issuer’s Bank Loans not be categorised
as SMA 1, SMA 2 nor restructured under
any RBI special scheme or bank scheme

No such event has
occurred  during
the quarter, as
represented by the
management.

There should be no ALM mismatch
{(negative) beyond limits stipulated by RBI
|

external borrowings/debt / cross default

No subsidiary entity to default on any'

an
31,

Complied as
December
2024 o
Not Applicable as
we do not have
any subsidiary

Stake of Kirloskar Qil Engines Limited to not
fall below 75%. However, the same can go
down to 51% in case of fresh equity infusion
by third party.

on
31,

Complied as
December
2024

10,000 redeemable
NCDs of Rs. 100,000
each
(INEO3W107298)

l
13 :

The Coupon Rate for the NCDs will be |

increased by 0.25% over and above the
prevailing Coupon Rate as on the date of
downgrade, for every 2 notches downgrade
in rating from the rating as on the Deemed
Date of Allotment by CRISIL and Acuite
during the tenure of the Facility. & Rating
should not fall below A-

No such event has
occurred  during
the quarter, as
represented by the
management.

The Issuer’s Bank Loans should not be
categorized as restructured under any
scheme by RBI during the tenor of the NCD

No such event has

There should be no ALM cumulative
mismatch  (negative) beyond limits
stipulated by RBI

AFL shall maintain minimum CRAR of 15%
or as stipulated by RBI whichever is higher.

occurred  during
the quarter, as
represented by the
management.
Complied as on
December 31,
2024

Complied as on
December 31,
2024

No subsidiary entity to default on any
external
borrowin_gs/debt / cross default

Not Applicable as
we do not have
any subsidiary

Management contral to be with Kirloskar
Group and Promoter Equity to be
maintained above 51% for at least 5yrs post
issuance of this NCD.

Compliance shall |
be maintained at
an ongoing basis.

| 5000 redeemable | The Coupon Rate for the NCDs will be | No such event has
| NCDs of Rs. 100,000 | increased by 0.25% over and above the | occurred  during
/RGH
/‘,‘,:-9/,
|;( Q
sl
Arka Fincap Limited NPAcc

Registered Address: 2504, One Lodha Place, S. B. Marg. Lower Parel. Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U85993MH2018PLC308329
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Sr.No. | ISIN Covenant Compliance Status
each prevailing Coupon Rate as on the date of | the quarter, as
(INEO3W107298) downgrade, for every 2 notches downgrade | represented by the
Reissue in rating from the rating as on the Deemed | management.

| Date of Allotment by CRISIL and Acuite
during the tenure of the Facility. & Rating
i ‘ should not fall below A- B
| | The Issuer’s Bank Loans should not be | No such event has
' : categorized as restructured under any | occurred  during
: : scheme by RBI during the tenor of the NCD | the current
reporting -
There should be no ALM cumulative | Complied as on
mismatch  (negative) beyond limits | December 31, i
stipulated by RBI 2024 N
AFL shall maintain minimum CRAR of 15% | Complied as on |
or as stipulated by RBI whichever is higher. | December 31,
2024
No subsidiary entity to default on any | Not Applicable as
i external we do not have
borrowings/debt / cross default any subsidiary
‘ Management control to be with Kirloskar | Compliance shall
| Group and Promoter Equity te be | be maintained at
'| ‘ || maintained above 51% for at least Syrs post | an ongoing basis
: | | issuance of this NCD. i
| 15 | 7,500  redeemable } The Coupon Rate for the NCDs will be | No such event has
i NCDs of Rs. 100,000 | increased by 0.25% over and above the | occurred  during
‘ each ‘ prevailing Coupon Rate as on the date of | the quarter, as
| (INEO3W108031) | downgrade, for every 2 notches downgrade | represented by the |
' ! in rating from the rating as on the Deemed | management.
| Date of Allotment by CRISIL Ratings Limited
and Acuite Ratings & Research Private
Limited, during the tenure of the Facility. -
The Issuer’s Bank Loans should not be | No such event has
categorized as restructured under any | occurred  during
scheme by RBI during the tenor of the NCD | the current
reporting |
If there is any rating downgrade in the | Complied as on
issuer to below A-/ Stable by any rating | December 31,
| agency of any of its facilities/instruments. | 2024
AFL shall maintain minimum CRAR of 15% | Complied as on
or as stipulated by RBI whichever is higher. | December 31,
2024 )
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Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
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ARKA

Sr. No. | ISIN

ComPIiance Status

| Covenant
There should be no ALM cumulative
mismatch  {negative) beyond limits
stipulated by RBI

Complied as on
December 31,
2024

No subsidiary entity to default on any
external borrowings/debt / cross default

Group and Promoter Equity to be
maintained above 51% for at least 5yrs post
issuance of this NCD.

For Arka Fll1 p Limited

(rmtﬁmar Gupta
hief Financial Officer

Date: January 27, 2025

Arka Fincap Limited

ra

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.afl.arkaholdings.com | Email: info.afi@arkaholdings.com | T: 022 4047 1000 | CIN: U&5993MH2018PLC308329
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The mark 'Kirfoskar” in the status fine is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user

Not Applicable as
we do not have
any subsidiary

Management control to be with Kirloskar

Compliance shall |
be maintained at |
an ongoing basis
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Annexure- IT1
(A)  Statement of utilization of issue proceeds:

| Name of the Issuer Arka Fincap Limited
| ISIN INEO3W 108031
Mode of Fund Raising (Public issues/ Private placement) Private
_Type of instrument o | Non-Convertible Debenture {Sub-Debt)
Date of raising funds (Date of allotment) 26 November 2024
| Amount Raised | INR 75 Crore
Funds utilized | INR 75 Crore
Any deviation (Yes/ NW No
If any deviation, then specify the puri)ose of for which the funds were | NA
utilized
Remarks, if any NA
(B)  Statement of deviation/variation in use of issue proceeds -
| Name of the listed entity NA
| Mode of Fund Raising NA
I Type of instrument NA
Date of Raising Funds (Date of allotment) NA
Amount Raised NA
Report filed for quarter ended NA
Is there a deviation/ variation in use of funds raised? NA

Whether any approval is required to vary the objects of the issue stated | NA
in the prospectus/ offer document?

If yes, details of the approval so required? | NA
Date of approval | NA
| Explanation for the Deviation Variation NA
| Comments of the audit committee after review NA
| Comments of the auditors if any NA
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: Not
Applicable )
Origina | Modified Original Modified Funds Amount of deviation/ variation for the Remarks, if
l object | Object, if | allocation | allocation, utilised quarter according to applicable object any
any if any (in Rs. crore and in %)

| Not Applicable
Deviation could mean:
a. Deviation in the objects or purposcs for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

Yours faithfully,
For Arka F'iﬁp Limited

] /‘_ >
CPrE-
’,-'\;ni/'lumﬁar Gupta

Chiief Financial Officer

Arka Fincap Limited
Registered Address: 2504, One Lodha Place, S.B. Marg, Lower Parel, Mumbai — 400013
Website: www.afl.arkaholdings.com | Email: info.afl@arkaholdings.com | T: 022 4047 1000 | CIN: U85993MH2018PLC308329
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The mark Hirloskar' in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.
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